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28 3% Trends in Wages, Productivity, and Unit Labor Costs
(percentage change from a year earlier)

1989 1990 1991
4/4 Annual 1/4 2/4 3/4 4/4 Annual | Jan.P
Nominal Monthly Earnings
for All Industrial Workers 23.1 21.1 23.3 17.4 17.5 17.7 18.9 1.6
{Manufacturing) (26.0) (25.0) | 27.00 (17.5) (18.1) (19.1) (20.4) | (—=2.1)
Real Wages for All Industries 16.2 14.5 15.8 7.8 7.1 7.8 9.5 8.1
Labor Productivity! 4.3 1.5 5.8 6.0 5.5 4.2 5.4 —
Unit Labor Costs 18.0 19.2 16.5 10.8 11.4 13.0 12.8 —

Notes: P)Preliminary.

1)Value added per worker in industries other than agriculture, forestry, and fisheries.
Sources: Ministry of Labor; Economic Planning Board.
AT KDI, QUARTER ECONOMIC OUTLOOK, summer, 1991.
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BAR EM- HS
Employment and Earnings

REEHAD 00 Bconomically Active Population B4 (va4y) |[BHHEER BRE/A)

Totel Average Hours
e % ¥ E | % % & (%  |Carnings| BBE | . Wokd
riod Em- [BEE |Unen [FER [EHAEZ(V00) | Manu [ZER BEE |
P ploy- | Manu- |ploy- [Nonagri-|Seasonal| All factur- | All Manu-
ment | factur- |ment |culture |Adjust- | Indus- | ing Indus- [facturing
ing ment tries tries
1985 {15,592)14,970| 3,504 4.0 4.9 - 324,283 | 269, 652 225.5 233.5
1986 |16,116}15,505] 3,826 3.8 4.7 — 350,965 | 294,485 227.8 237.7
1987 (16,873]16,354| 4,416 3.1 3.8 — 386,536 | 328, 696 225.4 234.6
1988 117,305(16,870| 4,667 2.5 3.0 — 446,370 | 393, 056 221.8 228.6
1989 [17,972|17,515] 4,841 2.6 3.0 - 540,611 | 491, 632 213.7 220.0
1990 (18,487(18,036; 4,847 2.4 2.9 - 642,799 | 591, 830 209.5 216.2
1990
1)|16,877(16,340| 4,709 3.2 3.6 2.6 639,025 | 599,691 198.2 202.4
2117,107 16,517 4,689 3.5 3.9 2.4 495,214 | 447,916 201.7 208.2
3]18,170(17,683| 4,758 2.7 3.1 2.2 606, 162 | 515, 666 231.5 220.6
4]18,661|18,254| 4,724 2.2 2.6 2.2 554,254 | 511,839 210.1 218.0
5)18,980(18,560| 4,819 2.2 2.7 2.5 549,799 | 504, 841 213.1 218.8
6]19,073|18,686| 4,891 2.0 2.5 2.4 710,349 | 647,508 213.8 222.1
7119,038{18,614| 4,898 2.2 2.7 2.4 661,840 | 618,565 212.7 220.2
8118,917{18,495| 4,868 2.2 2.7 2.4 595,795 | 560,318 210.6 214.5
9119,00718,578| 4,957 2.3 2.7 2.6 797,669 | 729,640 215.0 224.1
1019, 106 18,685 4,910 2.2 2.6 2.7 605,882 | 575,824 193.5 198.4
11(18,774|18,341| 4,959 2.3 2.7 2.6 594,297 | 547,441 217.9 225.9
12)18,129(17,679| 4,983 2.5 2.8 2.5 903,297 | 842,714 213.9 222.0
1991

1(17,711{17,185| 5,016 3.0 3.2 2.4 640,196 | 573,749 211.0 218.1
2117,702117,140| 4,970 3.2 3.5 2.3 676,918 | 643,413 185.4 189.9
318,465(17,569| 4,953 2.7 3.0 2.3 698,119 | 597,045 207.3 213.4

419,177 (18,767 4,952 2.1 2.5 2.2 653,891 | 602,928 - -

5]19,422(19,021| 4,916 2.1 2.4 2.3 642,731 | 596, 886 - —

6]19,559)19,171| 4,910 2.0 2.3 2. — — — —

SERTERBEME, (%)

Percentage chage from the same period of the previous year

1985 3.8 3.6 4.7 9.2 10.0 —0.9 -1.0
1986 3.6 3.8 9.2 8.2 9.1 1.0 1.8
1987 4.7 5.5 15.4 10.1 11.6 -11 -13
1988 2.6 3.2 5.7 15.5 19.6 —1.6 —2.6
1989 3.9 3.9 3.7 21.1 25.1 —-3.7 —3.8
1990 2.9 3.0 0.1 18.9 20.4 -2.0 =17
1990
7{ 3.2 3.1 11 17.7 19.7 -1.2 -0.7
8! 2.4 2.5 0.5 13.6 13.5 -1.4 -15
9| 3.0 2.9 1.7 20.7 20.5 7.6 9.4
10| 2.2 2.1 1.3 21.0 24.3 —6.7 —17.6
11| 4.5 2.2 2.9 16.5 18.7 =0.2 0.0
12| 3.8 3.9 5.4 16.4 16.1 0.2 0.8
1991
1] 4.9 5.2 6.5 0.2 —4.3 6.5 7.8
2| 3.5 3.8 6.0 36.7 43.6 —8.1 —8.8
3| 1.6 1.6 4.1 15.2 15.8 -2.9 -3.3
4| 1.9 2.8 4.8 18.0 17.8 - -
5] 2.3 2.5 2.0 16.9 18.2 — -
6 2 2. 0. — — - —

Source: Economic Planning Boad, Ministry of Labor.
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S5 GEERIER BN &R MER (1985=100)
g | BWEEEN) | %EESE) EHES Eﬁ:xb%
1984 93.5 (10.0) 91.6 ( 8.7) 93.8 ( 6.3) 98.0
1985 100.0 ( 7.0) 100.0 ( 9.2) 100.0 ( 6.6) 100.0
1986 116.1 (16.1) 108.2 ( 8.2) 105.3 ( 5.3) 93.2
1987 131.8 (13.5) 119.2 (10.1) 112.6 ( 6.9) 90.4
1988 150.6 (14.3) 137.6 (15.5) 121.4 ( 7.8) 91.4
1989 168.0 (11.6) 166.7 (21.1) 139.0 (14.5) 99, 2
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63 Macroeconomic Projections for 1991

1989 1990" 1991
Real GNP Growth (%) 6.8 9.0 9.0
Consumption 10.7 10.2 8.7
Fixed Capital Formation 16.9 23.4 15.3
(Plants and Equipment) (15.2) (18.4) (17.9)
(Construction) (18.5) (27.9) (13.0)
Merchandise Exports —5.0 4.6 12.2
Merchandise Imports 14.2 13.2 17.1
Current Account Balance (in U. S. $100 million) 51 —22 —38
Trade Balance 46 -20 -32
(Exports)? 614 631 726
(3.0 (2.8 (15.1)
(Imports)? 568 651 758
(17.8) (14.6) (16.3)
Invisible Trade Balance
and Net Transfers (in U. S. $100 million) 5 -2 —6
Rate of Inflation (%)
GNP Deflator® 5.2 8.9 9.0
Wholesale Prices® 1.5 (1.1) 4.2 (7.4) 5.5 3.1
Consumer Prices¥ 5.7 (6.1) 8.6 (9.4) 9.5 8.7}

Notes: 1) GNP bloc numbers are estimates.
2) Figures in parentheses indicate percentage change from the same period of the
preceding year.
3) The rate of increase in the average prices of the period over the same period a
year earlier. Shown parentheses is the rate of increase December to December.
A7 : KDI, QUARTERLY ECONOMIC OUTLOOK, summre, 1991.
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2 73% GNPV, Industrial Production

Nominal Per Capita Real GNP = Gross Gr(?ss Tax/GNP Industrial Composite Indexes
GNP  GNp o lmestment Saving “piio’ Production 1985=100
Rate?  Ratio”  Ratio®
Billions 1985 Leading Coinciden

of won U.5.8 % % % % =100 "% Index  Index

1981 45,528.1 1,734 5.9 29.9 22.7 18.8 68.5 12.7 75.7 78.0
1982 52,182.3 1,824 7.2 28.9 24.2 19.5 72.0 5.1 80.2 80.0
1983 61,722.3 2,002 12.6 29.2 27.6 20.0 83.3 15.7 90.9 88.2
1984 70,083.9 2,158 9.3 30.3 29.4 19.2 95.8 15.0 96.2 97.2
1985 78,088.4 2,194 7.0 29.9 29.1 19.0 100.0 4.5 100.0 100.0
1986 90,598.7 2,505 12.9 28.9 32.8 17.5 120.7 20.7 14.7 110.6
1987 106,024.4 3,110 13.0 29.6 36.2 17.7 144.2 19.0 129.7 123.6
1538 126,230.5 4,127 12.4 30.7 38.1 18.2 163.3 13.6 411 132.3
1989 141,794.4 4,994 6.8 33.5 35.3 18.% 168.5 2.9 147.3 135.1
1950 168,437.8 5,569 9.0 37.1 35.3 20.0 183.5 8.6 154.8  142.2
1989 July 169.8 3.5 147.0  135.1
Aug. | 34,889.1 — 5.9 - - - 176.1 5.9 149.0  136.5

Sep. 172.0 2.9 149.9 137.0

Oct. 171.8 1.5 149.7 137.6

Nov. | 44,445.6 — 7.3 — - - 173.8 3.4 150.1 137.7

Dec. 173.0 3.3 150.3  138.2

1990 Jan. 173.6 -90.1 151.8  138.7
Feb. | 35,075.2 - 10.5 - - - 178.3 15.0 153.4 139.8
Maich 181.7 10.5 154.8 140.9
April 181.1 14.5 154.8 141.9

May | 39,169.4 - 9.9 — — - 176.5 6.5 154.7 141.4
June 182.9 7.6 154.9 141.4

July 183.2 8.0 154.4 141.5
Aug. | 42,515.0 - 9.6 - - - 186.1 5.9 153.5 142.7

Sep. 191.9 16.3 155.5 144.1

Oct. 185.2 3.5 156.3 144.3
Nov. | 51,678.2 — 6.8 - - - 189.6 9.3 157.5 144.9
Dec. 190.7 10.1 156.5 144.5

1991 Jan. 199.3 19.9 158.2 146.6
Feb. 188.2 1.1 157.9 146. 6
March 189.7 4.4 158.3 146. 6

Notes: 1) Based on the new system of national accounts.
2) At 1985 constant prices.
3) Gross domestic capital formation as a share of GNP.
4) Gross domestic savings as a share of GNP.
*)Percentage change from a year earlier.
P) Preliminary.
WA : KDI, QUARTERLY ECONOMIC OUTLOOK, summer, 1991.
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HeER XERHEF WM
Exports by Commodity Group
(& #95 ; millions of U. S. dollars)

M L/Cok
fHeh |Exports| B T % ' bk ¥ T ¥
Period Light Wi | Heavy ¥ Om (E F| BB E
Industrial | Textiles | Indstrial | Machinery, | Electronic |Automotive | L/C
Products Products | Equipment | Products |Vehicles | Arrivals
1985 30,283.1)11,174.0] 6,627.1(16,476.0| 1,377.5 | 2,907.0 538.6 |19,558.2
1986 34,714.5(14,451.0| 8,228.8(17,380.6| 1,934.7 | 4,168.7( 1,377.9 (25,358.9
1987 47,280.9(19,633.9(10,997.3|23,933.5| 3,235.4 | 6,420.6] 2,807.5 |34,784.7
1988 60, 696.4 | 23,937.0(13,460.6 32,735.8( 5,169.4 | 8,332.4| 3,594.2 |42,786.9
1989 62,377.2124,782.8(14,427.2(33,462.3| 5,625.1 | 9,149.7| 2,324.2 |45,533.8
1990 65,015.7 | 25,147.3{13,938.2(35,859.4 | 6,055.8 |10,233. 4| 2,157.4 [47,520.8
1990
4 4,956.8| 2,010.8| 1,126.9 2,640.3 449.4 789.1 147.9 | 3,900.8
5 5,209.7] 2,163.3| 1,212.7| 2,722.6 512.6 851.5 83.9 | 4,105.6
6 5,686.3] 2,265.3| 1,300.9 3,116.8 530.3 879.1 174.7 | 3,923.7
7 5,420.8| 2,276.2| 1,301.8( 2,849.7 488.3 867.2 170.5 | 3,846.1
8 5,383.5| 2,125.9| 1,209.0| 2,950.9 526.1 826.1 172.3 | 3,773.3
9 6,106.7] 2,451.9{ 1,365.1| 3,268.1 571.4 944.8 213.8 | 3,885.7
10 5,278.1) 1,744.0 952.7| 3,119.7 463.2 842.1 203.8 | 3,620.0
11 6,050.6) 2,058.6( 1,116.7| 3,580.3 540.1 | 1,021.5 274.1 | 4,262.4
12 7,022.8| 2,487.7| 1,309.0| 4,154.9 650.5 983.9 322.8 | 4,248.7
1991
1 4,730.7| 1,775.4 945.8( 2,619.2 463.2 825.1 105.6 | 3,921.9
2 4,856.9| 1,758.2 957.3( 2,753.3 467.5 832.3 169.4 | 3,476.1
3 5,760.3| 1,990.8| 1,120.5( 3,362.8 549.6 985.9 216.1 | 4,539.5
4 5,8564.4| 2,101.5| 1,195.4( 3,356.6 579.2 957. 6 218.4 | 4,587.9
5 6,284.9( 2,215.8| 1,266.1| 3,648.5 565.3 | 1,070.1 207.4 | 4,403.5
6 6,496.5| 2,276.5( 1,354.8| 3,775.0 638.0 | 1,079.2 210.2 | 4,002.2
7p| 5,622.3| 2,333.4( 1,396.0| 2,897.9 532. 6 927.9 155.1 | 4,326.0
25t 39,606.0)14,451.6( 8,235.9|22,413.3| 3,795.4 | 6,678.1| 1,282.2 [29,241.0
SERTERAINER, %
Percentage change from the same period of the previous year
1985 3.6 0.5 —1.2 5.9 2.9 —10.0 157.1 0.9
1986 14.6 29.3 24.2 5.5 40.5 43.4 155.8 29.7
1987 36.2 35.9 33.6 37.7 67.2 54.0 103.8 37.2
1988 28.4 21.9 22.4 36.8 59.8 29.8 28.0 23.0
1589 2.8 3.5 7.2 2.2 3.8 9.8 —35.3 6.4
1590 4.2 1.5 —3.4 .2 7.7 11.8 —-7.2 4.4
1990
7 3.6 1.5 —3.0 5.9 5.7 18.0 32.5 0.8
8 2.2 —4.0 —9.7 7.9 11.7 0.5 47.3 —0.6
9 11.5 13.7 4.8 9.6 12.4 18.2 12.6 7.3
10 —0.5 —13.5 —18.3 7.0 —5.9 0.2 19.0 2.8
11 7.0 0.3 —4.0 10.0 —0.4 12.7 —9.0 19.2
12 13.0 4.3 —4.5 15.8 3.9 30.7 44.4 7.3
1991
1 19.4 5.5 2.8 29.4 23.2 39.7 27.7 2.8
2 3.8 —2.3 —1.6 5.5 4.4 7.5 —1.2 —3.0
3 9.3 —4.3 —2.6 18.9 9.9 13.7 55.1 —0.3
4 18.3 4.5 6.1 27.2 28.7 22.0 47.7 17.6
5 20.5 2.3 4.3 34.0 10.4 25.6 146.9 7.3
) 14.2 0.7 4.4 21.2 20.4 23.2 21.5 2.0
7p 2.4 2.4 7.0 —0.6 9.0 6.8 —5.7 12.5
318 12.3 1.2 3.1 18.9 14.8 19.0 32.2 5.5
Source: Office of Customs Administration.
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Exports and L/C Arrivals
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oK BRIE (EH)
National Accounts (Expenditure)
(107 # ~ ; Billious of 1985 won)

&Rk Mo £ £ B &K FERHEE
Total REH®R | BUFiFHE | Total BHERA | BRBEE | Inventory
Pariod | Consump- | Private Government | Fixed Facility Construc- | Investment
‘| tion Consump- | Consump- | Investment |Investment | tion
' tion tion Investment
1985 56,010.8| 47,874.9 8,135.9} 22,836.6 9,719.7 836.5
1986 60,725.7| 51,712.0| 9,013.7| 25,568.4| 12,041.5| 13,527.0 678.8
1987 65,656.7| 56,020.0 9,636.7| 29,799.6| 14,375.0f 15,424.6| 1,093.2
1988 72,057.8| 61,519.8| 10,538.0| 33,806.2( 16,246.5| 17,559.7 1,776.9
1989 79,797.4| 68,235.3| 11,562.1| 39,527.7| 13,719.8| 20,807.7] 3,480.1
1990 87,906.3| 75,308.2| 12,598.1| 48,786.0| 22,166.5| 26,619.5| 1,271.3
1987
v 17,942.3| 15,181.4 2,760.9| 8,651.8| 4,226.7( 4,425.2| 2,489.4
1988
1 16,365.2| 14,007.7 2,357.5 6, 680. 3 3,609.5 3,070.8 —79.4
o 17,248.1| 14,883.1 2,365.0f 8,585.6| 3,683.7| 4,901.9/ —580.2
m 18,611.1| 15,986.9 2,624.2] 8,895.2| 4,235.3| 4,659.9] —330.8
v 19,833.4( 16,642.1 3,191.3| 9,645.1 4,713.0| 4,927.1| 2,767.3
1989
1 13,119.0| 15,569.1 2,549.9| 7,502.1 3,959.6| 3,542.5 507.6
i 19,103.4| 16,533.1 2,570.3 9,858.8 4,360.7 5,498.1 —66.0
m 20,587.7| 17,724.1 2,863.6{ 10,409.7 4,903.1 5,506.5 24.5
v 21,987.3| 18,409.0| 3,578.3{ 11,757.1 5,496. 4 6,260.6] 3,014.9
1990p :
20,127.3| 17,418.6 2,708.7 9,862.7 4,789.9 5,072.8 463.6
I 21,191.2( 18,367.2] 2,824.0| 12,295.8{ 5,200.0( 7,095.8/ —693.5
m 22,613.2| 19,458.0{ 3,155.2( 12,679.2| 5,762.2 6,917.0|—1,185.8
23,974.6( 20,064.4 3,910.2( 13,948.3 6,414.4 7,533.9| 2,687.0
1991p
1 21,841.7| 18,953.5 2,888.2| 11,924.7 5,616.3 6,308.4 696. 9
I 23,173.6| 20,081.6] 3,092.0| 14,119.7| 6,004.6{ 8,115.1] —580.6
FERiEE AR, %
Percentage change from the same period of the previous year
1985 6.3 6.4 5.6 4.7 4.5 4.9
1986 8.4 8.0 10.8 12.0 23.9 3.1
1987 8.1 8.3 6.9 16.5 19.4 14.0
1988 9.7 9.8 9.4 13.4 13.0 13.8
1989 10.7 10.9 9.7 17.0 15.2 18.5
1990 10.2 10.4 9.0 23.4 18.4 27.9
1988
v 10.5 9.6 15.6 11.5 11.6 11.3
1989
1 10.7 11.1 8.2 12.3 9.7 15.4
)i 10.3 11.1 . 8.7 14.8 18.4 12.2
m 10. 6 10.9 9.1 17.0 15.8 18.2
v 10.9 10. 6 12.1 21.9 16.5 27.1
1990p :
1 11.1 11.9 6.2 31.5 21.0 43.2
i 10.9 11.1 9.9 24.7 19.2 29.1
m 9.8 9.8 10.2 21.8 17.5 25.6
v 9.0 9.0 9.3 18.6 16.7 20.3
1991p
1 8.5 8.8 6.6 20.9 17.3 24.4
i 9.4 9.3 9.5 14.8 15.5 14.4

Note: At constant 1985 prices.

Source: Bank of Korea, National Accounts.
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36 ®15% HIT (BREY  BEER

#I0E BBRIBZEH
Value of Construction Orders Received
(1087 + » ; billons of won)

By type of order By type of construction
AP &5t [AE S B G [ + K |EMIHE

Period Total Public Private - Buildings Civil Special

E RS X Engineering | Trade

Manufacturing Works Works
1990

11 1, 881 674 1,207 366 1, 265 604 12

12 3,157 2,086 1,071 359 1,477 1,651 28
1991

1 807 291 515 144 436 362 9

2 992 223 769 136 729 248 15

3 1, 646 562 1,082 304 1,.261 378 7

4 1,721 818 901 192 1,119 594 8

5 2,124 961 1, 160 179 1, 363 748 13

6 2,488 966 1,530 153 1, 802 670 15

7p| 2,526 1,105 1,421 180 1530 986 10

R R NEER, (%)
Percentage change from the same period of the previous year

1985 3.9 11.4 —10.2 3.6 —5.6 18.4 11.7

1986 11.0 —12.0 55.1 96.9 25.8 —7.7 14.5

1987 21.2 25.8 16.3 19.5 7.0 43.2 70.2

1988 0.6 —22.0 28.3 24.3 20.3 —25.3 15.3

1989 84.5 98.7 76.7 24.1 74.8 112.7 —10.7

1990 55.8 44.8 65.1 34.7 60. 2 51.5 —28.9
1989

4 91.3 64.1 112.5 22.3 100. 6 78.6 36.4

5 88.0 136.6 56.7 90.1 66.9 179.7 —69.9

6 71.7 23.2 121.8 0.6 115.8 15.6 —51.9

7 71.6 63.5 76.5 58.6 80.0 64.3 —63.3

8 119.7 67.9 161.5 128.2 131.4 97.2 68.9

9 101.9 176.7 79.1 —26.8 58.7 280.8 9.73

10 228.6 430.5 132.5 66.6 120.2 553.1 14.7

11 85.5 200.8 34.3 21.8 34.8 211.5 33.8

12 95.8 147.8 54.7 —16.0 68.0 145.8 87.9
1990

1 122.1 44.8 158.7 30.7 125.3 137.1 —67.7

2 104.7 89.4 111.7 145.2 104.3 109.8 —0.8

3 4.9 75.4 59.5 9.8 46.5 113.4 —45.7

4 46.7 54.9 42.0 2.6 47.9 54.6 —74.4

5 47.6 —2.0 98.2 93.5 75.7 6.9 4.3

6 40.0 54.0 32.6 146.0 25.0 88.1 -—28.2

7 71.9 62.6 77.0 —23.2 43.9 177.0 78.7

8 55.6 97.8 44.4 —42.4 56.0 71.0 3.6

9 68.7 39.4 91.1 58.8 100.0 20.2 —60.3

10 30.7 11.8 54.0 19.6 53.7 11.6 —61.7

11 68.7 20.7 117.0 119.1 25.9 12.5 —29.0

12 41.0 66. 4 8.7 17.5 21.5 65.6 8.6
1991

1 —2.6 67.8 —21.3 19.8 —25.8 52.4 132.9

2 —12.0 —28.4 —5.7 —13.3 —3.3 —32.1 115.5

3 21.2 —9.6 47.0 135.1 54.7 —29.1 —24.9

4 25.9 53.5 8.1 57.8 19.7 39.4 32.5

5 8.2 48.3 —11.7 —51.2 —1.5 32.4 —13.3

6 47.0 45.0 49.0 —55.1 61.3 18.0 50.0

7D 50.1 104.3 24.4 —11.6 38.5 74.5 —23.1

Source: Economic Planning Board.
2 M
AT - MBI TRFEBmEEEE, 1991.9.
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38 HIsE E3IB (BER BEER
11K BEF - BEMEREBEER
Building Construction Permits and Machinery Equipment Indexes
. =2 FERER (R BUR B (BARER A1)
E . = oEF A .(_T_MZ) . Machinery Equipment Indexes
Building Construction Perjnnts (Excluding Vessels)
FRT | Total [ mmm | mmm | LW | ZE A
eriod . .
Residen-
tial Commercial| Indus- |Production|Shipments M
trial Domestic
1990 : .
12 9,079 6,370 1,129 893 238.8 307. 1 300.5
1991 :
1 7,607 3,003 3,616 627 256.0 266.1 274.4
2 8,125 4,677 2,256 733 242.7 272.9 269. 1
3 10, 327 5,425 3,480 915 286.5 ' 320.6 329.0
4 11, 164 6, 505 2,844 1,117, 296. 2 326.0 335.7
5 10, 412 5, 626 3,103 971 300.3 330.2 332.7
6 9,797 5,950 1,923 1,144 269.1 288.1 284.0
7D 13, 251 9,144 1,904 1, 080 - - -
R RHEE ME %
Percentage change from the same period of the previous year
1985 —3.4 0.3 —5.9 12.8 - — -
1986 13.9 9.3 8.7 43.3 34.1 37.1 28.5
1987 10.2 —3.9 ©29.6 34.8 19.0 19.1 17.7
1988 26.7 39.4 22.1 17.7 10.7 12.4 15.3
1989 45.8 57.5 59.6 —4.0 13.7 15.4 23.6
1990 31.1 49.3 1.3 17.0 26.0 28.8 29.5
1989
4 23.4 25.3 21.7 15.2 23.6 27.4 16.9
5 37.1 34.5 82.2 28.4 20.0 23.4 15.9
6 57.7 86.9 64.4 —11.9 21.2 21.4 36.7
7 73.9 98.9 113.9 18.2 17.5 18.2 42.7
8 28.4 23.5 86.8 —35.4 18.7 21.5 29.1
9 18.9 23.8 48.4 —24.1 15.5 17.2 22.4
10 70.9 115.9 44.2 —6.4 14.1 11.4 18.6
11 148.4 319.1 67.3 24.3 22.3 20.8 30.1
12 85.3 124.3 70.3 12.7 16.3 22.3 - 33.8
1990
1 131.5 218.6 113.6 46.3 24.2 30.3 31.3
2 75.0 124.8 49.2 27.8 45.8 53.0 55.0
3 13.9 31.7 3.5 20.7 35.6 39.8 40.8
4 38.2 53.2 26.1 16.0 39.3 37.1 41.8
5 39.9 61.9 8.7 28.3 26.7 30.9 34.3
6 1.6 —2.3 6.6 —14.6 30.7 32.4 29.4
7 27.8 30.0 19.7 28.8 23.0 22.6 13.2
8 43.9 66.6 —0.8 44.1 16.9 22.2 26.7
9 56.9 99.7 -21.7 56.0 33.2 34.5 36.5
10 37.8 65.3 -—34.4 45.9 13.0 16.5 18.9
11 2.5 15.3 —71.4 0.6 14.4 20.0 26.9
12 13.2 43.3 —46.2 —3.4 21.1 18.3 13.9
1991 .
1 28.9 4.7 89.2 —11.8. 25.1 22.7 21.7
2 18.4 32.0 1.3 0.3 6.4 10.4 5.2
3 —1.1 —4.2 —0.3 11.4 12.7 16.4 15.2
4 —0.3 6.3 —15.5 6.9 20.0 18.6 15.0
5 —17.2 —24.0 —10.8 11.8 26.5 28.3 6.0
6 —0.6 8.3 —29.5 46.5 2.2 1.9 —19.2
7p 21.2 43.9 —31.2 13.9 - - —

B - AR, AR
Source: Ministry of National Construction, Economic Planning Board.
AT REBAFETIEEE TRFBHHEEEEL), 1991.9.
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H12R BBRRE
Balance of payments . -
(B B 38 ; millions of U. S. dollars)

8 F R % ERRE | HRARE
EHd | Current q B R % E B | BERK
Period Balance Invisible |Unrequited| Basic Overall
Trade % # A |{Trade Transfers | Balance | Balance
Balance | Exports | Imports {Balance |(Net)
1988 14,160.7 | 11,445.4 | 59,648.2| 48,202.8 | 1,267.2 | 1,448.1 | 11,427.9] 12,175.2
1989 5,054.6 | .4,597.2 | 61,408.7| 56,811.5 }.:, 210.8 | 246.6 [ 1,602.1( 2,453.1
1990 —2,179.4 | —2,003.6 | 63,123.6| 65,127.2.}.=450.6 | " 274.8:-—1,631.9| —273.9
1989 : j DO
6 459.8 472.6 1 5,379.1} 4,906.5'{  —29.2 | = .16.4 294.2 509.3
7 301.6 326.3 -5,056.1) - 4,729.8 ¢ , —2L.2. -3.5 421.2 344.8
8 —133.8 | -—187.2| 5/172:4| 5,359.6 40.4 13.0 -97.3 446.9
9 760.5 | . 794.0| 5,290.9] 4,505.9 -35.0 1.5 651.4 200.4
10 276.9| '°226.8| 5,171.0] 4,944.2 38.8 1.3 152.5 272.0
1 498.2 |-  465.2 | 5,621.2| 5,156.0 43.4 —10.4 —151.5 94.7
12 787.1 8428 | 6,017.9] 5,175.1 —-176.2 20.5 549.8 | —1,322.2
1990 :
1 —316.8 | -—370.1| 3,923.5{ 4,293.6 41.5 5.8 —612.0 | —1,397.5
2 —257.9| —332.6 4,559:4] 4,592.0 69.4 5.3 ~149.6 | —356.1
3 —424.6| —267.4| 5,321.9] 5,589.3 { —180.2 23.0 —536.3 195.9
4 —185.8| —125.0| 4,945.11 5,070.1 —57.6 -3.2 -150.5 150.1
5 —364.8| —368.7| 5,084.3] 5,453.0 -8.6 12.5 —213.5 668.9
6 -17.6 82.6 5,380.4] 5,297.8 | —108.4 ‘8.2 178.1 135.2
7 485.8 493.31 5,357.2] 4,863.9 —42.6 35.1 631.2 101.3
8 180.0 189.6| 5,386.1f 5,196.5 -37.1 21.5 167.6 294.1
9 220.4 228.2 | 6,007.2] 5,779.0 —55.8 48.0 622.7 612.0
10 —632.1| —783.4( 4,864.4| 5,647.8 77.6 73.7 —747.6 | —242.0
11 | —1,257.0| —1,232.1( 5,750.5{ 7,032.6 —-35.1 60.2 | —1,411.7 131.3
12 519.6 681.3| 6,656.3] 5,875.0 | —162.2 0.5 659.5| —708.0
1991
1 | =1,351.4] —1.285.7{ 4,754.0 6,039.7 —75.5 9.3 | —1.480.0 | —1,447.0
2 | ~1,395.6| —1,441.9 | 4,806.7| 6,248.6 24.9 21.4 | —1,008.5| —872.8
3 | —1,191.0{ —841.1| 5,573.3] 6,414.4 | —259.4 —90.5 —433.8| —904.3
4 -971.9| -813.8) 5,657.9] 6,471.7 | —128.9 —29.2 —8§28.7) —668.0
5 —565.9| —604.4 6,099.7] 6,704.1 52.8 —14.3 252.5 567.2
6 —378.9| -—142.1| 6,106.4] 6,248.5 | —118.0 | —118.8 137.9 -58.5
7 |-1,185.1| -—946.8| 5,779.8| 6,726.6 | —231.9 —6.4 —605.1 -71.2
Rt —7,039.8 | —6,075.8 | 38,777.8| 44,853.6 | —736.0 | —228.0 | —3,974.7 | —3,454.6
(11.9) (26.4)

Source: Bank of Korea.l Monthly Balance of Payment |1991. 8.
EE : RET. [BIBRIR) 1991.8
AT - REBIRG S TRESmEEEE], 1991.9.
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4] BERE
Balance on Current Account

(Mil, USS)
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BEOBREBR L RERR (1D

FI3E FERHED WA
Imports by Commodity Group
(5 E% ; millipns of U. S. dollars)

41

TN MM TS VL g
&A% | Imports [REL K ' # AN "
HRM R R
Period Food and|Industrial |Croude |Capital Machinery | I/L issued
Consumer | Materials | Petroleum | Goods and Equip-
Goods and Fuels ment
1985 31,135.7| 2,641.3| 17,401.6! 5,572.1| 11,092.7 3,452.9| 24,893.4
1986 31,583.9| 3,078.6| 17,165.2] 3,345.5| 11,340.2 4,630.2| 28,197.4
1987 41,019.8| 3,928.3| 22,539.2( 3,702.1] 14,552.1 6,188.8( 38,054.8
1988 51,810.6| 4,900.7| 27,876.5| 3,687.7| 19,033.4 7,903.8] 48,200.2
1989 61,464.8| 6,125.0! 32,969.5| 4,932.6| 22,370.3| 10,126.7( 56,479.4
1990 69,843.7| 6,739.3| 37,653.0| 6,385.9| 25,451.3| 11,809.9| 68,753.0
1990
2 5,279.7 471.8 2,918.9 537.7] 1,889.0 912.7 4,857.3
3 5,941.9 554. 4 3,179.4 513.5( 2,208.2 993.3 5,593.2
4 5,320.1 561.1 2,869.3 451.8| 1,889.6 878.7 5,148.6
5 5,908.2 564.2 3,213.6 640.5| 2,130.4 1,000.9 5,234.6
6 5,450.6 542.0 2,773.9 330.2| 2,134.8 1,007.5 5,708.0
7 5,365.7 563.9 2,666.3 194.2| 2,135.5 915.6 5,157.8
8 5,676.0 606. 2 2,812.7 305.6| 2,257.0 1,048.1 5,315.9
9 6,117.7 627.6 3,370.4 507.9| 2,119.9 973.3 6,920.5
10 6,161.2 553.5 3,392.8 636.6| 2,214.9 959. 1 6,009.6
1 7,534.3 636. 2 4,394.0] 1,185.3| 2,503.9 1,181.7 7,237.7
12 6,365.1 606. 2 3,551.6 688.7 2,307.3 1,156.3 7,421.3
1991
1 6,162.7 596. 2 3,521.7 787.3| 2,044.8 1,048.9 7,313.3
2 6,744.1 617.9 3,725.5 916.3| 2,400.7 1,044.0 5,642.6
3 6,857.5 625.8 3,791.1 765.31 2,440.7 1,227.9 6,091.2
4 7,002.9 735.5 3,491.0( 327.7| 2,776.3 1,348.7 6,376.0
5 7,116.2 740. 6 3,589.0 562.1| 2,786.6 1,239.7 7,317.0
6 6,513.5 619.4 3,352.8 527.7| 2,541.2 1,136.8 5,961.0
7P| 7,205.6 657.5 3,869.7 603.9| 2,678.5 1,165.5 6,501.0
REF [ 47,602.5| 4,592.9| 25,340.8| 4,490.3| 17,668.8 8,211.0| 45,181.0
A EEEREEIRA
Percentage change from the same period of the previous year
1985 1.6 —10.0 -1.1 —-3.4 9.7 9.2 —2.5
1986 1.4 16.6 ~1.4{ —40.0 2.2 34.1 13.3
1987 29.9 27.6 31.3 10.7 28.3 33.7 35.0
1988 26.3 24.8 23.7 —0.4 30.8 21.7 26.7
1989 18.6 25.0 18.3 33.8 17.5 28.1 17.2
1990 13.6 10.0 14.2 29.5 13.8 16.6 21.7
1990
10 15.0 3.7 25.8 65.5 4.1 —1.2 38.9
11 37.5 21.8 55.9 178.0 17.0 31.3 43.9
12 15.3 12.1 22.3 16.6 6.8 12.2 29.0
1591
1 30.3 31.7 40.3 99.9 23.1 34.0 75. 1
2 28.4 30.9 27.6 70.4 29.0 14.2 16.2
3 15.4 12.7 19.2 49.0 10.6 23.8 8.9
4 31.6 31.2 21.6| -—27.5 46.8 53.3 23.8
5 20.3 31.1 11.5| —12.2 30.7 23.8 39.8
6 19.2 14.4 21.2 59.8 17.9 12.9 4.4
7P 33.1 16.7 45.2 211.0 22.6 27.4 26.0
25 25.5 23.8 25.9 46.7 25.4 26.5 25.9
Source: Office of Customs Administration.
&¥ BB
WP - RERBAR PR [RFShmEEIRE), 1991.9.



42 H15%E HEIT (BEEX - BERE)
LUE B
' ‘ (B2 @ 10055 Kv)
1985 | 1986 | 1087 | 1988 | 1989 | 1990
@ # 30,283 | 34,715 47,281 60,696 62,377 65,016
ARG - ExeBW | 1,136 1,570 2,089 -2,380( 2,213 1,904
- = SR A 107 95 90 131 114 123
Ji%E & B R | 28| 338 452 492 902 953
; TR s 051  649| 748 - 584 687 697
g ¥ B @ 06| 1,08 1,321\ 1,879 2,049| 2,437
" EEERTERS| 7,064|  8,173| 10,198| 12,645| 13,717| 14,260
iy | B SEBREE | 11,384 11,661 | 16,906 | 23,458| 23,546| 23,807
3 2 & | 8,372] 11,094} 15,346 18,730 | 18,968 | 15,620
5 8| & B 32 63 125 195 180] 5,214
] & | 4,543| 5,426|. 8,437 12,004 13,457 12,638
|7 A -V | 10,754 13,880 | 18,311| 21,404 | 20,639 19,360
B3 —m v E 4,374| 5,256| 7,928] 9,764( 7,415| 8,876
Hizx o fis| 10,619) 10,153 | 12,605| 17,524 | 20,866 24,142
WA RFOERE TEEEFEEL 19905 ; £ofl,
|1I5R A
' (B2 : 10055 KA)
1985 | 1986 | 1987 | 1988 | 1989 | 1990
@ 1R 31,136 | 31,584 | 41,020| 51,811| 61,465 69,844
AR - £xB| 1,398 1,422 1,622] 2,299 3,067| 3,163
®E - 5 8= 50 44 32 87 186 188
Wik & B E B| 3,857 4,201| 5897 7,749| 8,736 8,450
B8 ¥ % B % 7,363| 5052 6,022| 598 7,627| 11,023
| (5 » B ) |(5572)](3,346) | (3,702) | (3,688) | (4,933) | (6, 386)
B %= ® &| 2,789| 3,495| 4,594 6,272| 7,144 7,155
8| BEERNT %87 3,555| 4,558| 6,250 7,970| 9,661 10,201
H | B - SEMREEEEH | 10,648 | 10,640 | 13,813 | 18,242| 20,100| 22,773
B B &1 1,233| 1,655| 2,132 2,879| 3,554 4,190
5 B T B 97 305 520 152| 1,219| 2,553
m | B #&| 7,560] 10,869| 13,657 | 15,929 17,449 18,574
|7 A v m| 6,489| 6,545 8,758| 12,757 15,911 16,942
#Hila —n v oz 4,080 | 3,913| 5,481 7,026 6,499| 8,421
oz » fih| 13,007 | 10,257 | 13,124| 16,099 | 21,606| 25,907

AT BEAER (EEEFEED 19905 ; £ oft,
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5816k TEDRIRG B A

Trade by Principal Region
(E #38 ; millions of U. S. dollars)
£ frh " H & s ﬁgﬁ E.C.‘._

Period U.S. A, apan _Southeast Asia | European Community

W o (8 A (& H & A [ & (& AlHm © i A

1985 10,754.1| 6,489.3| 4,543.4] 7,560.4| 3,435.9(-39540.3 3,160.0( 2,991.3

1986 = |13,880.1| 6,544.8 | 5,425.7(10,869.3| 3,506.5| 2,903.1| 4,304.8 | 3,214.6

1987 - |18,310.8| 8,758.2 | 8,436.813,656.6| 4,913.1| 4,027.1| 6,596.6 | 4,613.4

1988 21,404.1(12,756.7 | 12,004.1(15,928.8 | 7,770.1| 5,064.9| 8,131.8| 6,042.0

1989 20, 639.0 | 15.910.7 | 13,456.8 | 17,448.6| 8,892.2 | 6,062.1 | 7,393.6 | 6,492.2

1990 19,360.0 | 16,942.5 ] 12,637.9 | 18,573.9 | 10,404.6 | 7,157.2| 8,843.6| 8,410.3
1990

3 1,575.8| 1,531.4( 1,120.5} 1,625.3 944.3 564.9 640.9 742.5

4 1,540.7 1 1,370.8 868.2 | 1,356.7 807.7 548.5 666.0 682.4

5 1,678.7( 1,522.4 897.0| 1,451.5 884.8 586.1 685.8 733.1.

6 1,787.3| 1,435.4 975.1| 1,490.4 878.5 579.7 743.9 637.5

7 1,738.1| 1,388.3| 1,006.9| 1,510.4 843.7| +513.1 750.4 734.2

8 1,675.2 ) 1,363.2| 1,004.2}.1,596.6 857.0| _550.0 757.1 693.3

9 1,879.11 1,397.2| 1,294.0] 1,623.7 881.8| '595.2 876.6 710.2

10 1,446.8 | 1,455.8{ 1,084.9] 1,612.5 840.5 659.5 744.5 692.5

11 1,617.4| 1,469.8| 1,285.3( 2,015.5 930.2 857.1 863.9 776.9

12 1,805.1| 1,564.9| 1,334.0] 1,695.1| 1,161.3 713.4 1,051.6 749.2
1991

1 1,161.9] 1,297.3 913.2| 1,586.2| ~ 860.4| 689.8 760.1 772.0

2 1,238.8| 1,645.1 880.7| 1,520.4 928.3| 650.8 780.2 929.7

3 | 1,424.6 1,663.1| 1,068.9| 1,814.9| 1,084.4 728.8 819.4 764.2

4 1,573.0f 1,773.6 1,032.3] 1,877.6| 1,076.9 653.6 873.8 895.4

5 1,666.6! 1,847.0| 1,020.0| 1,817.8| 1,193.8 725.6 923.5 817.7

6 1,762.0f 1,397.7{ 1,002.1| 1,777.3| 1,308.5| 667.0 842.2 779.5

7p| 1,514.3| 1,666.5| 1,007.6| 1,886.0( 1,086.6 728.1 743.1 828.8

S5 (10,341.2111,290.3| 6,824.8(12,380.2| 7,538.9| 4,843.7]5,742.3(5,787.3

. } o FE R BEHEME %
Percentage change from the same period of the previous year .

1985 2.6 ~ —5.6 —1.3 —1.0 12.0 - 8.1 —-1.8 10.2

1986 29.1 0.9 19.4 43.8 2.1 —18.0 36.2 7.5

1987 31.9 33.8 55.5 25.6| - 40.1 38.7 53.2 43.5

1988 16.9 . 45.7 42.3 16.6 58.2 25.8 23.3 31.0

1989 —3.6 24.7 12.1 9.5 14.4 19.7 -9.1 7.5

1990 —6.2 6.5 ~-6.1 6.4 17.0 18.1 19.6 29.5
1990

7 2.0 —4:4 —14.5 5.1 20.1 —0.1 15.8 43.9

8 —5.9 —3.2 —16.7 0.2 19.4 —-2.9 22.7 12.2

9 1.1 —0.4 0.6 11.5 17.1 41.6 50.1 35.5

10 —16.8 -2.4 -12.3 —1.4 16.4 . 25.7 36.4 37.3

11 —15.3 2.4 8.7 29.2 6.9  68. 45.0 35.2

12 —6.0 7.1 12.5] . 9.8 36.7 43.6 37.4 30.2
1991

1 —4.1| - 11.2 11.1 31.6 46.6 51.7 52.4 23.7

2 —11.8 28.8 —6.9 9.3 18.0 15.3 38.2 46.2

3 —9.6 8.6 —4.6 11.7 14.8 29.0 27.9 2.9

4 2.1 29.4 18.9 45.8 33.31 19.2 31.2 31.2

5 —0.7 21.3 13.7 25.2 34.9 23.8 34.7 11.5

6 -~1.4 —2.6 2.8 19.2 48.9] - 15.0 13.2 22.3

0 -12.9 20.0 0.1 24.9 28.8 41.9 —1.0 12.9

Rit —5.4 16.5 4.4 23.4 315 28.1 26.2 20.9

Source: Office of Customs Administration.
&k BB

AT - BEPARRIRE MRESHREEEE), 1991.9.



5% HIF (BEF - BEYHR)

#175% % ASEAN FEE@/EEZRE [(1986—89%F] (10075 F )

=7 24 AL EFY7 74930

— 1986 34.6 35.7 17.3 0.4
4 = 87 98.5 299.2 7.9 9.0
88 146.7 849.9 913.0 109.3
— 89 367.6 867.9 158.2 148.7
— 1986 2.1 0.9 21.5 0.0
87 0 12.9 15.5 0.7
” - 88 .9 109.0 207.0 0.5
— 89 25.1 170.7 466. 1 17.5
— 1986 22.5 44.8 —59.8 7.3
= e 87 11.8 125.0 122.1 22.8
88 49.5 474.7 259.0 26.7
— 89 41.5 561.5 406. 8 132.8
— 1986 42.0 9.5 105.3 0.3
A 87 135.0 64.0 12.9 0.9
88 65.7 275.6 151.0 2.0
— 89 08.7 407.0 166. 1 23.7
— 1986 101.3 90.9 84.3 8.0
NIES 87 254.3 501.1 158. 4 33.5
88 270.8 1709. 2 1530.0 138.5
L 89 536.9 2007.1 1197.2 322.7
— 1986 67.6 250.7 324.6 22.3
87 185.0 965.2 512.1 28.8
H * 88 214.3 3062.7 256.0 94.6
— 89 391.8 3524.2 768.7 157.7
— 1986 12.5 40.6 128.4 22.4
S 87 71.1 172.2 —62.0 36.0
88 96.5 673.2 731.0 152.5
— 89 46.8 549.6 348.0 131.2
— 1986 427.8 579.1 800.4 78.2
87 745.5 1949.2 1239.7 166. 6
= ® 88 767.7 6249.1 4409.0 451.4
— 89 1245.1 7985.8 4718.8 804.2
wE - HEME

W - BRIk - BRI EE TRR 7 U7 &RF), BARFHE, 1992
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EORMER, BN RBEORBIC L - TKRERBELEZRLOD,
EPNABERERZE 2 QO BARIEELXMBELREZTHA D,

TRODEBERFX N E CREMRORIICD -1 &V 2505, &
REEAEERT 50 DITITERNFRR L RIFHIABED ¥ 5 1 Thd» T
VWHEV LB, HERCHAE COEBERNEFHRSHEL, HLR
EEBORFHAROKFED EEB LV L2RBIZH B L\ 25,

FROBEREIC & » CEELMER, BWERIomLT LS, &
WEHMEE, SHMMERNEEC L2377 EE, BRLEE &
EMEELR OB, RATHY, TOHOWRBREHORFEILE
Thd, BICHEANLHAL T 2EAM, Mo L eEELTE3L
RTBUNENDBE 2D, SOLREEBEOHELEETHSL, TT
BRTERLX ST, - EBERPMIERA & 2 ITED R AERBHD,
ByERe, TLCRBERFYEELIR LIS LV ERMEED
METHS 5,

CHETO—FoTY - FOLEERR LT Ci, BREGOLEE
EoE Ead < TIBEORRBIZDOH LV 2 5,

B TRBIEARKRAEN FE5HE 2 ZT192EE ) SR S -LKREAD
EHBEIZ OV TN, SHROBERELBAL THLLY,

586 R 5 » EFEOHE CIISTEOERBAHED 6. 20RELES
FEOEA - HEOREADEEL, ThiCL b2 - THBEBRILEFRIL
LTEE KBIZERL, 17 VvRLEE -7,

ZHLHE IR OLERE Y F Y - v— POHEEIZ X D BTSN
BWEY, BERTRSICICURBEBRFFICE Lol

HLBERF I ES BREOEEZTC, BLREIFHE
(1992~96) Tit, A& 3oDHIE L, 1W0DBRREB LIBT3, T
b,

1. EEESHOMI

(1) EERBRICLERAMOBERKMESOHE
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(2) HifiBAFE - HEILORE

B15% H35 (BFEFE  BREFR)

(3) HEMEBERDIT
(1) LEREOBHRL
2. AFOBREBEOHERE
() HUIREDWERE
(6) BROECHEMR L REEREOIH
(7) #SBRELEFEEHOR L
3. BAft - EERALOHEE & B —E B OB
(8) SALABILOHEE
(9) BAMEFEOILALRE
(10) FEILERGRE ) & R ERE R

’C% Bo
F18E FBTRBEHLSRES VEFEOLIERKIFR
EEEENE (%)

BOA| 19864 | 1991% 19964F 1987~01E | 1992~065
(556 WEHE) | (B 7 REHED
4R GNP VR 9 198 357 ES U £E 1.5
" BEaA| 1,028 2,727 4,926 0.5 12.5
TASRY GNP F v 2505 |- 636 | 10,908 &@.3 1.5
Bl GBE<-2) (B Fa| W |70~ |L%0~L400) 66| o~
BAC 1 ) " 316 |805~515 |1,300~1,400 2.7 10~12
o0 S DL N 6 |0 S0KE| S~0 ) sl I -
HEENE % 14 | osm 5Kt 7.4 bR
mEmm | B | L 26 |3 K% | 2~3 33 ~3
KEECETE | % 3.7 w7 | 07 | ws | )
Reroftmm@ex |\ |
SREEN F A 15,505 | 18,57 | 20,657 3.6 2.2
(Ov)BEEREER (T OA| 386 | 5003 5,995 5.8 3.4
BEEOREENR % (4.7 2.7 (29.0) - —
KER % 3.8 2.4 2.4 - -

BEEER (87 KEBFLSRR SV EFHE] 1991F11812 X 3,
WA« EEAER THEREFAE, PR3 FRS, 1991.
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7 RETE L BURBISIC X 5 BEER &V 5 X v idB i, BB
Bz 5 k5, REMPIOEET A 2 RRT 2 BENFE & ORI
T3, |

FHEIIC L hiE, FERBERERE, £6 REEOEFHI%L I B2,
EAEFEYCT. 5% L BEOBERBFRREER L Vb s 8 BRTRIZ BT\ 5,

Fi, 6KRETEKLICHEE LAERRELARMEBRRESLMEILC, &
EREMERIZE 6 KT EDETFI. 6% HR 7 %~, FEEBEEIR
17.2%2>57. 5%~ A Z K5I E T 3,

BT, 12~14%DHEIE BB L, BAIX10~12%IH & 2, 965121350
~T08 FADOBFINZEF 2 RAAL T3 (B18%K),

ZOHE-ERFTEISBIIT 20 L 5 MZEBRRSFDAEIET 20 E 5 2
BT B EE B, Tk i, RENOBOLDIITENEREE
AlLfcy, EXERAMREHOTE, H$EEOIHL Y, HRELDRE
NOFTHBHFEROFE Y L RBREEOMCBEERENRE > TH
Y, BNOEFRHHCEABREOEFHLEL LS, EHIZIhE THEM
NEEN L & THREL, BERFLES| L CELPHRIcOVT, EXEE
DEHRIZBEIE LM EPLE LEoEMML L BERSEIICE S
CIZEBRIELTHY, T, RROBETHR LTS X 2Rtk
SKGBEREERY, TIRELEES LT LERHB L2 5,
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