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“Market Participants in Credit Derivatives, 2004 and 2006”

Protection Buyers | Protection Sellers Sell—Buy
2004 2006 2004 2006 2004 2006
Banks 67 59 54 43 —13 —16
Hedge funds 16 28 15 31 —1 3
Pension funds 3 2 4 4 1 2
Insurance 7 6 20 17 13 11
Corporations 3 2 2 1 —1 —1
Mutual funds 3 2 4 3 1 1
Other 1 1 1 1 0 0
Source: British Bankers’ Association (2006) (in percent of total)
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